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GUANGDONG AND HONG KONG
FEEDER ASSOCIATION LIMITED

#3458 ( Our Ref.): GHKF/LTR/08/173
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1401 - 2600 1890 - 35.10 HKD15/20°  HKD 30/40’
2601 - 3800 35.11 - 51.30 HKD30/200  HKD 60/40’
3801 - 5000 51.31 - 67.50 HKD45/20°  HKD 90/40’
5001 - 6200 67.51 - 83.70 HKD60/20"  HKD120/40°
6201 - 7400 83.71 - 99.90 HKD75/20°  HKD150/40’
7401 - 8600 99.91 - 116.10 HKD90/20"  HKD180/40’
8601 - 9800 116.11 - 132.30 HKD105/20" HKD210/40°
9801 - 11000 132.31 - 148.50 HKD120/20" HKD240/40°
11001 - 12200 148.51 - 164.70 HKD135/20° HKD270/40°
12201 - 13400 164.71 - 180.90 HKD150/20" HKD300/40°
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GUANGDONG AND HONG KONG
FEEDER ASSOCIATION LIMITED

# 34 ( Our Ref.):

The recent violation of oil price has rendered the Association quarter review and
announcement of BAF surcharge unable to catch up with the updated changes of oil
price. In November meeting of the Association,
of quarter announcement,
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GHKF/LTR/08/173

5th Floor, Suen Yue Building, 48 Bonham
Strand West, Sheung Wan, Hong Kong.

E-mail :ghkfal @netvigator.com

Notice

it isresolved that, to replace
with effective from the 1st December 2008, the
Association suggests members to quote their BAF surcharge tallied to the market oil
price with the attached table scale as frequently as practical to reflect market reality.

Bunker Surcharge

HKS$ / ton (Retail price) *US$ per barrel Applicable to all laden and empty containers
to and from PRD ports
1400 or below 18.9 or below 0 0
1401 - 2600 1890 - 35.10 HKD15/20°  HKD 30/40’
2601 - 3800 3511 - 51.30 HKD30/200  HKD 60/40’
3801 - 5000 51.31 = 67.50 HKD45/20"  HKD 90/40°
5001 - 6200 67.51 - 83.70 HKD60/20"  HKD120/40°
6201 - 7400 83.71 - 99.90 HKD75/20°  HKD150/40’
7401 - 8600 99.91 - 116.10 HKD90/20"  HKD180/40’
8601 - 9800 116.11 - 132.30 HKD105/20" HKD210/40°
9801 - 11000 132.31 - 148.50 HKD120/20" HKD240/40°
11001 - 12200 148.51 - 164.70 HKD135/20"  HKD270/40°
12201 - 13400 164.71 - 180.90 HKD150/20" HKD300/40°

* The Association obtained the average price in USD per barrel for the period from
2004 to early 2008 from the web site of OPEC. The figures were used to compare
with the retailing price in Hong Kong of the same period, and a correlation factor of
the 2 sets of data was found. The scales in USD indicated in the Association BAF

Table were calculated based on this correl ation factor.

Guangdong and Hong Kong Feeder Association Limited
28" November, 2008




